ELIAS C. ALVORD (1942)
ELLSWORTH C ALVORD (19€4)

May 9, 2008

Anne K. Quinlan, Esquire
Acting Secretary

Surface Transportation Board

395 E Street, S.W.

Washington, D.C. 20423-0001

Dear Ms. Quinlan:

_F

RECORDAONNG. _25_'5_2_9_&»
ALVORD AND ALVORD
ATTORNEYS AT LAW MY O g '08 ~2 S0P\
1050 SEVENTEENTH STREET, NW

SuiTe 301 SURFACE TRANSPORTATION BOARD

WASHINGTON, D.C.
20036

OF COUNSEL

URBAN A. LESTER

(202) 393-2266
FAX (202) 393-2156
E-MAIL alvordlaw@aol.com

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section
11301(a) are two (2) copies of a Partial Termination and Release of Security
Interest, dated as of May 6, 2008, a secondary document as defined in the
Board's Rules for the Recordation of Documents.

The enclosed document relates to the Memorandum of Credit Agreement
and Security Agreement previously filed with the Board under Recordation

Number 25820-B.

The name and address of the party to the enclosed document are:

Administrative
Agent:

[Subsidiary
Guarantors:

Bank of America, N.A.
800 Fifth Avenue, Floor 32
Seattle, WA 98104

The Greenbrier Companies, Inc.
Autostack Company LLC
Greenbrier-Concarril, LLC

Greenbrier Leasing Company LLC
Greenbrier Railcar LLC, Gunderson LLC
Gunderson Marine LLC

Gunderson Rail Services LLC
Greenbrier Leasing Limited Partner, LLC
Greenbrier Management Services, LLC
Brandon Railroad LLC



Anne K. Quinlan, Esquire
May 9, 2008
Page 2

Meridian Rail Holdings Corp.
Meridian Rail Acquisition Corp.
Meridian Rail Mexico City Corp.
One Centerpointe Drive

Lake Oswego, Oregon 97035]

A description of the railroad equipment covered by the enclosed document
is: .

1,102 railcars RELEASED within the following series:

GBRX 36039 - GBRX 37650
GBRX 96877 - GBRX 99984
AOK 28300 - AOK 28449
AOK 35000 - AOK 35174
AOK 110100 - AOK 167219
AOK 501510 - AOK 501584
BNSF 484016 - BNSF 484799
WC 37460 - WC 37609

as more particularly set forth in the equipment schedule attached to the
document.

A short summary of the document to appear in the index is:
Partial Termination and Release of Security Interest.

Also enclosed is a check in the amount of $34.00 payable to the order of
the Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the
undersigned.

Very truly yours,

G r

Robert W. Alvord

RWA/sem
Enclosures
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PARTIAL TERMINATION AND RELEASE OF SECURITY INTEREST. . cvcrcn U0

A Memorandum of Credit Agreement and Security Agreement dated as of November 7,
2006 among The Greenbrier Companies, Inc. (the "Company"), Autostack Company LLC,
Greenbrier- Concarril, LLC, Greenbrier Leasing Company LLC, Greenbrier Railcar LLC, Gunderson
LLC, Gunderson Marine LL.C, Gunderson Rail Services LLC, Greenbrier Leasing Limited Partner,
LLC, Greenbrier Management Services, LLC, Brandon Railroad LLC, Meridian Rail Holdings
Corp., Meridian Rail Acquisition Corp., Meridian Rail Mexico City Corp. (the "Subsidiary
Guarantors," together with the Company, the "Loan Parties") and Bank of America, N.A. (as
"Administrative Agent"), was recorded with the Surface Transportation Board on November 7,
2006, under Recordation No. 25820-B for all locomotives, railcars and other rolling stock of the
Subsidiary Guarantors, whether now owned or hereafter acquired effective as of the date hereof and
subject to the terms of the Credit Agreement and the Security Agreement; provided, however, that
any buyer of locomotives, railcars and other rolling stock in the ordinary course of the Debtors'
business takes free of the Administrative Agent's security interest.

For value received, Bank of America, N.A., as Administrative Agent, only with respect to the
railroad equipment described in Schedule 1 attached hereto (the "Released Rail Cars"), terminates
and releases any and all rights and interests of the Administrative Agent with respect to the Released
Rail Cars, including without limitation any security interests in the Released Rail Cars.

CHARMN1058748v1



BANK OF
as Adminj

By:
Name:
Title: Assistant Vice President

GREENBRIER LEASING COMPANY LLC
PARTIAL TERMINATION AND RELEASE OF SECURITY INTEREST



STATE OF WASHINGTON )
) sS.
COUNTYOF KING )

On this 6™ day of May , 2008, before me, the undersigned Notary Public, personally appeared

_TIFFANY SHIN , personally known to me to be the person who executed the
within instrument as the _Assistant Vice President of BANK OF AMERICA, N.A, and
acknowledged to me that the compa company executed it.

IN TESTIMONY WHEREQOF, I have hereunto set my hand and affixed my official seal i in the
County and State aforesaid, the day and year first above written.

%MM%W

Nﬁé:yPubllc Yoon ae vn. . Thomas

My Commission Expires 4/2 7/;&00‘)

Notary Public
State of Washington

YVONNE M. THOMAS
My Appointment Expis June 27, 2009

GREENBRIER LEASING COMPANY LLC
PARTIAL TERMINATION AND RELEASE OF SECURITY INTEREST
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G14-001
G14-001
G14-001
G14-001
G14-001
G14-001
G14-001

Greenbrier Leasing Company LLC

08268

98278
98289
08317
98318
08326
98337
98341
98463
98576
98606
98611
98626
98639
098642
98752
98763
98795
08802
98804
08807
98811
98816
98817
99441
99471
099523
99593
99605
99606
99610
99864
99869
99871
99874
99876
90884
90888
99899
99005
99909
99913
99915
99916
99917
99918
99920



G14-001
G14-001
G14-001
G14-001
G14-001
G14-001
G14-001
L05-001
L05-001
L05-001
L056-001
L05-001
L056-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L056-001
L05-001
L05-001
L05-001
L05-001
L 05-001
L05-001
L05-001
L056-001
L05-001
L05-001
L05-001
< L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001

Greenbrier Leasing Compahy LLC

GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
GBRX
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
AOK
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L.05-001 AOK
L05-001 - AOK
L05-001 AOK
L05-001 AOK
L.05-001 AOK
L05-001 AOK
L05-001 AOK
L05-001 AOK
L05-001 AOK
L05-001 AOK
L05-001 AOK
L05-001 AOK
L05-001 AOK
L.05-001 AOK
L05-001 AOK
L05-001 AOK
L05-001 AOK
L05-001 AOK
L05-001 AOK
L05-001 AOK
L05-001 AOK
L05-001 AOK
L05-001 AOK
L05-001 AOK
L05-001 AOK
L05-001 AOK
L05-001 AOK
L05-001 AOK
L05-001 AOK
L05-001 AOK
L05-001 AOK
L05-001 AOK
L05-001 AOK
L05-001 AOK
L05-001 AOK
LO5-001 AOK
L05-001 AOK
L05-001 AOK
L05-001 AOK
L05-001 AOK
L05-001 ACK
L05-001 AOK
L05-001 AOK
L05-001 AOK
L05-001 AOK
L05-001 AOK
L05-001 -AOK

Greenbrier Leasing Company LLC



L05-001  AOK 28387

L05-001 AOK 28388
L05-001 AOK 28389
L05-001 AOK 28390
L05-001 AOK 28391
L05-001 AOK 28392
L05-001 AOK 28393
L05-001 AOK 28394
L05-001 AOK 28395
L05-001 AOK 28396
L05-001 = AOK 28397
L05-001 AOK 28398
L05-001 AOK 28399
L05-001 AOK 28400
L05-001 AOK 28401
L05-001 AOK 28402
L05-001 AOK 28403
L05-001 AOK 28404
" L05-001 AOK 28405
L05-001 AOK 28406
L05-001 AOK 28407
L05-001 AOK 28408
L05-001 - AOK 28409
L05-001 AOK 28410
L05-001 AOK 28412
L05-001 AOK 28413
L05-001 AOK 28414
L05-001 AOK 28415
L05-001 AOK 28416
L05-001 AOK 28417
L05-001 AOK 28418
L05-001 AOK 28419
L05-001 AOK 28420
L05-001 AOK 28421
L05-001 AOK 28422
L05-001 AOK 28423
L05-001 AOK 28424
L05-001 AOK 28425
L05-001 AOK 28426
L05-001 AOK 28427
L05-001 AOK 28428
L05-001 AOK 28429
L05-001 AOK 28430
L05-001 . AOK 28431
L05-001 AOK 28432
L05-001 AOK 28433
L05-001 AOK 28434

Greenbrier Leasing Company LLC



1.05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
L05-001
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
‘W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
- W04-016
W04-016

W04-016 .

W04-016
wo04-016
W04-016
W04-016
Wo04-016
W04-016
W04-016

Greenbrier Leasing Company LLC
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W04-018
W04-016
WO04-016
WO04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-0186
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
WO04-016
W04-016
W04-016
W04-016

Greenbrier Leasing Company LLC



W04-016
W04-016
W04-016
W04-016
W04-016
-W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-0186
W04-016
W04-0186
W04-016
W04-016
W04-016
W04-016
W04-0186
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-018
W04-0186
'W04-016
» W04-016
W04-016
W04-016
W04-016
W04-018
W04-016
W04-016
W04-016

Greenbrier Leasing Company LLC



W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-018
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
W04-016
Wo04-016
W04-016
Wo04-018
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WC 37588

wC 37589
wC 37590
wC 37591
wC 37592
WC 37593
wC 37594
wC 37595
wWC 37596
wC 37597
wC 37598
wC 37509
wC 37600
WC 37601
wC 37602
wC 37603
wWC 37604
wC 37606
wC 37607
wC 37608
wC 37609
Number of cars



CERTIFICATION

I, Robert W. Alvord, attorney licensed to practice in the State of New York and the

District of Columbia, do hereby certify under penalty of perjury that | have compared the

attached copy with the original thereof and have found the copy to be complete and
identical in all respects to the original document.

Dated: _§! _1 ! O

Robert W. Alvord




